

AN OVERVIEW OF WFOE GZ(GUANGZHOUCOMPANY REGISTRATION)
If you want to invest in Guangzhou China, don’t worry for complex process and documents, but just turn to ATA. ATA gives you tailor-made service and serves the world of business, professional and trustworthy.

1. OVERVIEW OF GUANGZHOU 
Guangzhou is the capital of Guangdong Province, which also the political, economic, and cultural center of south China. It is located in the north of the Pearl River Delta of China, adjacent to Hong Kong and Macao. Guangzhou has an area of 7434.4 square km2 and a population of more than 10 million. Recent years, Guangzhou has paid highly attention on the basic infrastructure and ecological environment construction. The GDP of Guangzhou would exceed RMB800 billion in 2008, also 2010 ASIA GAMES will be hold in Guangzhou, so it is being constructed to be an ideal city for investment 

2. THE CONCEPT OF WHOLLY FOREIGN OWNED ENTERPRISE (WFOE)
WFOE stands for wholly foreign owned enterprise, which is a Limited liability company wholly owned by the foreign investor(s). WFOE means the foreign investors(including Hong Kong, Macau, Taiwan) established the enterprise within Chinese territory, in accordance with 《PRC Wholly Foreign Owned Enterprise Law》, with capital provided solely by the foreign investor. The foreign investors refer to the foreign enterprise, individual or partner. (Including Hong Kong, Macau and Taiwan).
In Guangzhou China, WFOE were originally conceived for encouraged manufacturing activities that were either export orientated or introduced advanced technology. However, with China's entry into the WTO, these conditions were gradually abolished and the WFOE is increasingly being used for service providers such as a variety of consulting and management services, software development and trading as well.


3. COMPANY NAME
In China, only Chinese company names are officially used, while English company names for reference only. Not every name will be accepted by the Company Registry. For some sectors such as education, logistics, medicine and food industries, pre-approval special license is needed, it is important for you to know the wording of a company name should be in conformity with the registered capital and business activities, such as with the words “international" or "investment" or "industrial" within a company name, the registered capital should be more than RMB 10 millions, while "group'' or "holding" more than RMB 30 and 50 millions accordingly.(The detailed information depends on the local stipulation) Your company name must be distinguished from the other registered name. If the word “China” within the company name, must do pre-approval by CICB at national level in Beijing. 

4. SHAREHOLDER, DIRECTOR, MONITOR AND LEGAL REPRESENTATIIVE
1) .A shareholder could be foreign company or individual.
2) A director could be acted by foreign person or Chinese person.
3) A monitor should be appointed to supervise the company’s operation and management. A monitor could be acted by foreign person or Chinese person.
4) Legal Representative is a person in charge of corporate operation and management, responsible for all the legal affairs arising from the business running.

5. BUSINESS SCOPE

Business scope is an important elementary of WFOE, which has clarify what kind of business the company can prosecute in Guangzhou China, and the WFOE can only conduct business within its approved business scope on the business license. Amending the business scope requires further application and approval if it is not available. General business scope usually includes, investment consulting, international economic consulting, trade information consulting, marketing and promotion consulting, corporate management consulting, science and technology , manufacturing, etc. 

6. REGISTERED AND PAID-UP CAPITALS

In China, the registered capital is related to the business sector. For the trading enterprises, the registered capital is usually required as much as RMB 500,000 or above (the lowest capital is RMB 30,000). For the service sectors, such as consultancy, technology, market research and development, the registered capital is usually required RMB100, 000 or above. For the manufacturing enterprise, the registered capital is usually required RMB 1 million or above. All of the registered capital can be paid in one time (within 6 months after the date of the issuance of the Company's business license) and can also be paid for many times in two years (In the first 3 months, 20% of the registered capital is needed). The terms of payment is determined by the volume of registered capital. The fee of paid-up capital confirmation will be reduced if the registered capital can be paid in one time.


7. PREFERENTIAL POLICIES FOR WFOE in GUANGZHOU  
Most of the preferential policies have been abolished since January 1, 2008, but for some sectors preferential policies still remain there, such as hi-tech or environmental protection sectors.

8. ATA SERVICE PROCEDURE:
Step1: Fill in the application form (sign the agreement);
Step2: Confirm the company name; 
Step3: Pay for the service; 
Step4: Submit the needed documents;
Step5: Prepare for the statutory documents. 

Step6: Let the investors sign the documents personally; 

Step7: Submit all the documents to the government
Step8: Keep our clients informed of processing. 
Step9: Finish processing in 25-45 working days;
Step10: Inform the customer to take the documents
Step11: Sign the receipt. 


9. DOCUMENTS REQUIRED FOR THE TRADING ENTERPRISES
Step 1: Minutes or resolution from investors board of directors 
Step 2: One proposed name (in Chinese), and provide two alternative names in case the first name is not available.
Step 3: Detailed information about the business scope and registered capital; 
Step 4: Feasibility study report;
Step 5: Four original articles of association signed by members of the Board and with company chop;
Step 6: Copy of the business license, certificate of incorporation of parent company; 
Step 7: The original and copy of identity certification of legal representative, and two color photos; 
Step 8: Two original bank reference letters (from investor's bank) indicating foreign investors' creditability, issued within 6 months in both English and Chinese translation;
Step 9: Lawyer's legalization or notarization and endorsed by local China Embassy or Consulate 
Step 10: The lease of commercial office between leaser and lessee needed to be endorsed by the Housing Management Authority. The lease should be signed personally by shareholders, directors and legal representative.

10. DOCUMENTS REQUIRED FOR THE MANUFACTURING ENTERPRISES
Step 1 - Step 9 the same as above
Step 10: Production address: your own house property or the rented commercial workshop (two original copies of lease with signature and endorsed by Housing Management Authority. The signing party of lessee should be qualified for and on behalf of WFOE, such as its legal representative; shareholder, director. The area is required no less than 200 m2 and for manufacturing use only. 
Step 11: Project reports are necessary for the approval by the relevant government department, such as, business service, environmental and fire departments. The manufacturing area should reach the required standard set out by the Fire Department and Environmental Protection Department 

11. DOCUMENTS REQUIRED FOR THE FOREIGN INDIVIDUALS’ ENTERPRISES 
Step 1: Chinese company's Legal representative, directors, monitors and manager's holding original document &the copy of identity certification;
Step 2: Lawyer's legalization or notarization; 
(Notarized by the local notarization department and approved by the Chinese embassy or consulate 
In their country)
Step 3: Two color photos of the legal representative; 
Step 4: Feasibility study report;
Step 5: Two original bank reference letters (from investor's bank) indicating foreign investors' creditability, issued within 6 months in both English and Chinese language. 

12. OUR SERVICES
ATA provides one-stop and tailor-made services for foreign companies which would like to set up WFOE in Guangzhou China. 
1)  7 copies of Approval document;  2)  2 copies of original articles of association signed by members of the Board and with company chop;  3)  2 copies of certificate of approval; Both original and duplicate copy of business license;  4)  4 chops for different use;  5) Seal carving registration card;  6)  Bank account documents;  7)  Both original and duplicate copy of Organization Code License & card;  8)  Registration license and form of National &Local Administration of Taxation;  9)  Foreign exchange registration license and approval certificate; 10)  Customs declaration registration certification;  11)  Financial Registration For Enterprises With Foreign Investment.

13. FOLLOW-UP
ATA can provide a series of follow-up services to customers, such as bank account opening, bookkeeping, auditing, monthly tax return and tax layout, annual return services, financial planning and China market study, Other services include domain name registration, webpage design, website promotion, China trademark registration, Work Permit, Residence Permit, etc.

14. DURATION
For manufacturing enterprise: it takes 20-35 working days to finish the processing before we get required documents ready, especially the approval papers from the fire & environmental protection bureaus.
For the trading and service enterprise: it takes 20-30 working days to finish the processing before we get required documents ready.

15. ATA ADVANTAGES
ATA always cherishes its valued clients in the mind and provides the best around-clock services of quality, dignity, efficiency and reliability.
1. ATA is an international company, providing worldwide service with professional and comprehensive business solution.

2.  ATA is staffed by a professional team of lawyers, accountants and consultants with a wealth of experience both in their respective professions as well as specifically in the offshore industry.

3.  ATA has more than 38 branch offices and 3000 co-operators and 20,000 valued clients dotted around the world, catering the needs of SMEs.

4.  With ten years accumulation of more than 20,000 successful cases, ATA has built up its reputation and quality in this field.

5.  ATA services are tailor-made for the small and medium-sized enterprises around the world.

6.  ATA provides best around-clock services, your needs are managed and resolved efficiently and promptly. You are assured of immediate attention and service worldwide.

7.  There is a B2B business platform available for the international buyers and sellers of SMEs, working together with domestic enterprises and promoting their products to the world market.

8.  ATA can provide financing solution for enterprise to make wise decision before project launches.

9.  ATA is doing very well in form of win-win co-operation by seeking one co-operator in one town worldwide. You can join ATA in individual or corporate co-operation by exchanging resources based on equality and mutual benefit.

10. There are R&D centre and Biz Brain Base, offering professional advices to help enterprises overcome business problems.

Note:
1. Hand over of such as for non- Chinese document, need the translation organization that China specifies a translation
Chinese, hand over together.
2. .Carry out time to hand over a well-found day by consigning down payment and data since start computing. 


ATA—— PROVIDE TAILOR–MADE SERVICE, TRUSTFUL AND PROFESSIONAL 



